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INDEPENDENT AUDITORS’ REPORT

Board of Direction
Society of American Military Engineers
Alexandria, Virginia

We have audited the accompanying financial statements of the Society of American Military
Engineers (“SAME”), which comprise of the statements of financial position as of December 31,
2013 and 2012, and the related statements of activities and cash flows for the years then ended, and
the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audits to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.


kbucci
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion
In our opinion, the financial statements referred to in the first paragraph present fairly, in all material
respects, the financial position of the Society of American Military Engineers as of December 31,

2013 and 2012, and the changes in its net assets and its cash flows for the years then ended in
accordance with accounting principles generally accepted in the United States of America.

S sl Rl 127

March 3, 2014



SOCIETY OF AMERICAN MILITARY ENGINEERS
STATEMENTS OF FINANCIAL POSITION

ASSETS

Cash and cash equivalents (Notes 1 and 4):
Cash and money market funds
Certificates of deposit
Total cash and cash equivalents
Accounts receivable, net of allowance for uncollectible
accounts of $3,000 and $6,000, respectively (Note 1)
Prepaid expenses and deposits
Investments (Notes 1, 3 and 4)
Property and equipment, net (Notes 1 and 5)

TOTAL ASSETS

LIABILITIES AND NET ASSETS

LIABILITIES:
Accounts payable and accrued expenses
Accrued payroll liabilities
Deferred compensation (Note 6)
Deferred revenues (Note 1):
Membership
Events
Advertising

TOTAL LIABILITIES
COMMITMENTS (Note 7)

NET ASSETS (Notes 1, 8 and 9):
Unrestricted:
Undesignated
Board-designated
Subtotals
Temporarily restricted
Permanently restricted

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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DECEMBER 31,
2013 2012
1,041,873 1,746,754
621,000 801,000
1,662,873 2,547,754
49,835 78,772
137,832 285,926
4,675,147 3,879,319
978,176 897,928
7,503,863 7,689,699
90,361 442,873
190,224 185,348
93,499 77,197
995,673 1,101,720
349,375 381,495
57,467 90,478
1,776,599 2,279,111
4,865,257 4,633,143
503,652 448,700
5,368,909 5,081,843
86,879 108,745
271,476 220,000
5,727,264 5,410,588
7,503,863 7,689,699
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SOCIETY OF AMERICAN MILITARY ENGINEERS
STATEMENTS OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES:
Changes in net assets
Adjustments to reconcile changes in net assets
to net cash provided by (used in) operating activities:
Depreciation
Realized and unrealized gain on investments
Loss on disposition of fixed assets
Bad debt expense
Changes in assets and liabilities:
Accounts receivable
Prepaid expenses and deposits
Accounts payable and accrued expenses
Accrued payroll liabilities
Deferred compensation
Deferred revenues
NET CASH PROVIDED BY (USED IN)
OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from sale of investments
Purchases of property and equipment

Purchases of investments
NET CASH USED IN INVESTING ACTIVITIES

NET CHANGE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS, END OF YEAR

SUPPLEMENTAL DISCLOSURE:
Income taxes paid

The accompanying notes are an integral part of these financial statements.
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DECEMBER 31,
2013 2012
$ 316676 $ 708,972
79,155 79,369
(197,373) (198,135)

1,274 1,121
8,270 650
20,667 (38,392)
148,094 (126,248)
(352,512) (158,602)
4,876 12,839
16,302 7,505
(171,178) (264,727)
$  (125749) $ 24,352
$ 603248 $ 749,718
(160,677) (284,458)
(1,201,703) (1,783,162)
$  (759,132) $ (1,317,902)
$  (884,881) $ (1,293,550)
2,547,754 3,841,304
$ 1,662,873 $ 2,547,754
$ 123847 $ 181,598




Note 1.

SOCIETY OF AMERICAN MILITARY ENGINEERS
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2013 AND 2012

Organization and Summary of Significant Accounting Policies

Organization - Society of American Military Engineers (“SAME”) was founded in 1920 and
incorporated in Washington, D.C. Its mission is to promote and facilitate engineering
support for national security by developing and enhancing relationships and competencies
among uniformed services, public and private sector engineers and related professionals, and
by developing future engineers through outreach and mentoring.

Basis of Accounting - The financial statements of SAME are prepared on the accrual basis
of accounting in accordance with accounting principles generally accepted in the United
States of America. Revenues and expenses are recognized and recorded when earned or
incurred.

Basis of Presentation - SAME reports information regarding its financial position and
activities according to three classes of net assets: unrestricted net assets, temporarily
restricted net assets, and permanently restricted net assets.

Contributions are recognized at the earlier of when they are received or when the donor
makes a promise to give to SAME that is, in substance, unconditional. Donor-restricted
contributions are reported as increases in temporarily or permanently restricted net assets
depending on the nature of the restrictions. When a restriction expires, temporarily restricted
net assets are reclassified to unrestricted net assets. All other net assets, including board-
designated or appropriated amounts are reported as part of the unrestricted class.

Use of Estimates - The preparation of financial statements requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent liabilities, at the date of the financial statements, and revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents - For purposes of the statements of cash flows, SAME
considers all highly liquid debt instruments purchased with an original maturity of three
months or less to be cash equivalents. Money market funds and certificates of deposit held
with investment brokers are considered cash equivalents.

Concentration of Credit Risk - SAME maintains its cash in banks, brokerage firms and
credit unions. Bank balances in excess of certain limits per banking institution and money
market funds held at brokerage firms are not covered by the Federal Deposit Insurance
Corporation. Credit union balances which exceed certain limits are not covered by the
National Credit Union Administration.

Accounts Receivable - Accounts receivable are stated at the amount management expects to
collect from outstanding balances at year-end. Management provides for probable
uncollectible amounts through a provision for bad debt expense and an adjustment to a
valuation allowance based on its assessment of the current status of individual accounts.
SAME does not require collateral on its accounts receivable.



SOCIETY OF AMERICAN MILITARY ENGINEERS
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

Note 1. Organization and Summary of Significant Accounting Policies - (Continued)

Investments - Investments in marketable debt and equity securities with readily determinable
fair values are stated at fair value in the statements of financial position. Realized and
unrealized gains and losses are included in the changes in net assets in the accompanying
statements of activities.

Property and Equipment - Property and equipment costing $1,000 or more are recorded at
cost. Depreciation is computed using the straight-line method over estimated useful lives
ranging from five to twenty five years. Repairs which materially add to the value or extend
the useful life of assets are capitalized. All other repair and maintenance costs are expensed
in the year incurred. The cost and accumulated depreciation of property sold or retired are
removed from the related asset and accumulated depreciation accounts and any resulting
gains or losses are included in the statements of activities.

Revenue Recognition - Revenue from members’ dues is recognized during the period for
which the membership covers. Dues received in advance are recorded as deferred revenue
and recognized over the membership period. Revenue from conferences, advertising and
other activities is recognized when it is earned. Deferred revenue represents unearned funds
collected in advance which are to be recognized in the future period when they are earned.

Income Tax Status - SAME is exempt from income taxes under Section 501(c)(3) of the
Internal Revenue Code, except on net income derived from unrelated business activities.
Advertising revenue and sales of promotional items are considered unrelated business
income. SAME believes that it has appropriate support for any tax positions taken, and as
such, does not have any uncertain tax positions that are material to the financial statements.

SAME’s federal information returns (Form 990) and unrelated business income tax returns
(Form 990-T) are not subject to examination by the IRS for the years ended December 31,
2009 and prior.

Endowment - SAME’s permanently restricted net assets for the Education and Mentoring
(E&M) Fund meet the definition of endowment funds. Net assets associated with
endowment funds are classified and reported based on the existence or absence of donor-
imposed restrictions or by the designation of the Board of Direction. The Board of Direction
of SAME requires the preservation of the fair value of the original gift as of the gift date of
the donor-restricted endowment funds absent explicit donor stipulations to the contrary.
These requirements are in accordance with the Uniform Prudent Management of Institutional
Funds Act (UPMIFA), adopted by Virginia.



Note 1.

Note 2.

SOCIETY OF AMERICAN MILITARY ENGINEERS
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

Organization and Summary of Significant Accounting Policies - (Continued)

Endowment - (Continued)

SAME classifies as permanently restricted net assets (a) the original value of gifts donated to
the permanent endowment, (b) the original value of subsequent gifts to the permanent
endowment, and (c¢) accumulations to the permanent endowment made in accordance with the
direction of the applicable donor gift instrument at the time the accumulation is added to the
fund. The remaining portion of the donor-restricted endowment fund that is not classified in
permanently restricted net assets is classified as temporarily restricted net assets until those
amounts are appropriated for expenditure by the organization in a manner consistent with the
standard of prudence prescribed by the UPMIFA.

SAME has approved investment and spending policies for the endowment portion of the
E&M Fund that attempt to provide a predictable stream of funding to the program supported
by its endowment while seeking to maintain the purchasing power of the endowment assets
over the long term. Assets are invested conservatively in certificate of deposits and in a
managed portfolio with investment grade corporate bonds and stocks with emphasis on
preserving capital. Investment income for this fund is temporarily restricted for E&M Fund
activities.

A portion of the E&M Fund was created from unrestricted board designations, and consists of
cumulative transfers from the net proceeds of certain SAME events including (a) annual
national conferences, (b) Golden Eagle dinners, (c) Small Business Conferences, and (d) other
miscellaneous sources.

Functional Allocation of Expenses - The costs of providing programs and other supporting
activities have been summarized on a functional basis in the supplemental schedule of
functional expenses. Certain costs have been allocated among the programs, management
and general and fundraising based on salaries, number of employees and other criteria.

Related Party Transactions - During the years ended December 31,2013 and 2012, SAME
paid $61,488 and $221,203 to a local design company for goods and services provided in
connection with the Century House Renovation Project. The owner of the design company is
a relative of an officer of SAME. At December 31, 2013 and 2012, $979 and $9,186,
respectively, of the accounts payable balance was due to this company.



SOCIETY OF AMERICAN MILITARY ENGINEERS
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

Note 3. Investments - Investments are recorded at fair value and consisted of the following as of
December 31:

2013 2012
Fixed - income securities:
Corporate bonds $ 983,090 $ 878,630
Mutual funds 930,167 716,504
Government obligations 352,600 491,587
Total fixed - income securities $ 2,265,857 $ 2,086,721
Equities:
Mutual funds $ 1,392,878 $ 1,132,919
Common Stocks 842,096 500,368
Preferred stocks 174,316 159,311
Total equity $ 2,409,290 $ 1,792,598
Total investments $ 4,675,147 $ 3,879,319
Aggregate cost of investments $ 4,158,482 $ 3,560,034

The following summarizes investment income for the years ended December 31:

2013 2012
Interest and dividends $ 204,670 $ 170,639
Net realized and unrealized gains 197,373 198,135
Totals $ 402,043 $ 368,774

Note 4. Fair Value Measurement - SAME measures its investments and money market funds at fair
value as required by the Fair Value Measurements Topic of the Accounting Standards
Codification of the Financial Accounting Standards Board (FASB). The inputs to valuation
techniques are prioritized in a hierarchy and are described as follows: level 1 inputs are based
on quoted prices in active markets for identical assets; level 2 inputs are based on observable
market data, generally other than quoted prices; level 3 inputs are based on significant
unobservable data. There were no level 3 valued investments for the years ended December
31, 2013 and 2012.

Valuation techniques should maximize the use of observable inputs and minimize the use of
unobservable inputs.



SOCIETY OF AMERICAN MILITARY ENGINEERS
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

Note 4. Fair Value Measurement - (Continued)

The following methods and assumptions were used to estimate fair value of each class of
assets:

Money market funds - Money Market funds are presented as cash in the statement of financial
position. The fund is valued by the institutional fund management at the stated price of the
fund which generally approximates the original cost and the value of the underlying assets.

Government Obligations and Corporate Bonds - Valued at the closing price reported in the
active market in which the individual security is traded.

Mutual funds and stocks - Securities which are traded on a national securities exchange are
valued at the last reported sales price on the last business day of the year.

The following table sets forth by level SAME’s investments at fair value as of December 31,

2013:
Level 1 Level 2 Total

Government obligations $ - § 352,600 $§ 352,600
Corporate bonds - 983,090 983,090
Fixed income mutual funds 930,167 - 930,167
Equity mutual funds 1,392,878 - 1,392,878
Common stocks 842,096 - 842,096
Preferred stocks 174,316 - 174,316

Totals $ 3,339,457 §$§ 1,335,690 $ 4,675,147

The following table sets forth by level, SAME’s investments at fair value as of December 31,

2012:
Level 1 Level 2 Total

Government obligations $ - $§ 491,587 $ 491,587
Corporate bonds - 878,630 878,630
Fixed income mutual funds 716,504 - 716,504
Equity mutual funds 1,132,919 - 1,132,919
Common stocks 500,368 - 500,368
Preferred stocks 159,311 - 159,311

Totals $ 2,509,102 $ 1,370,217 $ 3,879,319

Money market funds held by brokers totaling $180,819 and $268,050 at December 31, 2013
and 2012, respectively, were reported with level 2 fair value measurements.
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SOCIETY OF AMERICAN MILITARY ENGINEERS
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

Note 5. Property and Equipment - The following is a summary of property and equipment as of
December 31:

2013 2012

Building and improvements $ 1,191,647 $ 1,069,374
Furniture and equipment 442,565 413,965
AMS software 284,461 284,461
Land 219,970 219,970
Subtotal $ 2,138,643 $ 1,987,770
Less, Accumulated depreciation 1,160,467 1,089,842
Totals $ 978,176 $ 897,928

Depreciation expense for the years ended December 31, 2013 and 2012 was $79,155 and
$79,369, respectively.

Note 6. Retirement Plan - SAME established a 401(k) plan for its employees. Employees may elect
to make voluntary pre-tax contributions under a salary deferral agreement. Employees are
immediately vested in all contributions made by SAME. Employer contributions to the plan
in 2013 were $119,025. Prior to January 1, 2013, SAME had a tax-deferred annuity plan
under Section 403(b) of the Internal Revenue Code. Employer contributions to the 403(b)
plan in 2012 were $90,673.

SAME maintains a deferred compensation plan under Internal Revenue Service Code Section
457(b) for SAME’s highly compensated employees. SAME’s matching contributions to the
plan for the years ended December 31,2013 and 2012 were $10,754 and $9,986, respectively.

Note 7. Commitments - SAME leases office equipment under several operating leases. Approximate
minimum future lease payments are as follows:

Year ending
December 31,

2014 $ 15318
2015 14,676
2016 14,676
2017 14,676
2018 11,007

Total $ 70,353

11



SOCIETY OF AMERICAN MILITARY ENGINEERS
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

Note 7. Commitments - (Continued)

Note 8.

Total operating lease expenses for the years ended December 31, 2013 and 2012 were
$26,249 and $22,760, respectively.

SAME has also entered into certain agreements with facilities relating to conferences. Such
agreements generally contain provisions which obligate SAME to book a minimum number

of room nights and to spend certain minimums for food and beverages. Should these
minimums not be achieved, the agreements obligate SAME to pay certain specified amounts.

Restricted Net Assets - Restricted net assets are comprised of temporarily restricted net
assets and permanently restricted net assets.
The restricted net assets composition as of December 31, 2013 was as follows:

Temporarily  Permanently

Restricted " Restricted
Education and Mentoring Fund $ 74,494 § 271,476
Wounded Warriors Fund 12,385 -
Totals $ 86,879 § 271,476

The restricted net assets composition as of December 31, 2012 was as follows:

Temporarily = Permanently

Restricted Restricted
Education and Mentoring Fund $ 82,380 $ 220,000
Wounded Warriors Fund 26,365 -
Totals $ 108,745 § 220,000

12



SOCIETY OF AMERICAN MILITARY ENGINEERS
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

Note 9. Endowment Fund - Changes in net assets of the Education and Mentoring Fund for the year
ended December 31, 2013 were as follows:

Board- Temporarily Permanently
Designated  Restricted Restricted Total

Endowment net assets,

beginning of year $ 448,700 $ 82,380 $ 220,000 $ 751,080
Contributions and transfers 54,952 13,269 51,476 119,697
Interest income - 24,647 - 24,647
Expenditures - (45,802) - (45,802)
Endowment net assets,

end of year $ 503,652 $ 74494 $§ 271,476 $ 849,622

Changes in net assets of the Education and Mentoring Fund for the year ended December 31,
2012 were as follows:

Board- Temporarily Permanently
Designated  Restricted Restricted Total

Endowment net assets,

beginning of year $ 379,700 $ 84,657 $ 210,000 $ 674,357
Contributions and transfers 69,000 16,844 10,000 95,844
Interest income - 25,701 - 25,701
Expenditures - (44,822) - (44,822)
Endowment net assets,

end of year $ 448,700 $ 82380 $§ 220,000 $§ 751,080

Note 10. Income Tax - The components of the provision for income taxes for the years ended
December 31, were as follows:

2013 2012
Federal $ 86,280 § 117,017
State 16,888 22,002

$ 103,177  § 139,019

Note 11. Subsequent Events - In preparation of these financial statements, SAME has evaluated
events and transactions for potential recognition or disclosure through March 3, 2014, which
is the date the financial statements were available to be issued.

13



INDEPENDENT AUDITORS’ REPORT ON ADDITIONAL INFORMATION

Board of Direction
Society of American Military Engineers
Alexandria, Virginia

We have audited the financial statements of the Society of American Military Engineers as of and for
the years ended December 31, 2013 and 2012, and have issued our report thereon dated March 3, 2014,
which contained an unmodified opinion on those financial statements. Our audits were performed for
the purpose of forming an opinion on the financial statements as a whole. The schedule of functional
expenses for the year ended December 31, 2013 is presented for the purpose of additional analysis and
is not a required part of the financial statements. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing procedures applied
in the audits of the financial statements and certain additional procedures including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare
the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the financial statements as a whole.

MMMLL?

March 3, 2014

14



Sl

OL9OLI'L § LIEEHE9 § LOT'L § 06I'vc. § 0T6°LI9C § Tvs'80E § 19T°0S9 $ 81FOSE  § b6SEL6T $ T8K198  § €29°L9v  §

) PS6 - VLT 0LZ°8 - - - 000°8 042 -

69€°6L SSl'6L - 90161 6¥L°6S 9769 LT T0S°L S1E°01 P6T'S1 1L6°91

86¥°991 TOTLET - STIPE LLT*€01 - - - - LLT€OT -

868°8L 9¢8°LL - - 9€8°LL 8LL - SEET L89°ST L6801 6£1°8€

OET'LY TT6'LY - 90€°8 919°¢E LEV'T e LEV'T T10°L1 78¢£°S LO6°E

SLL'GY 920°CS 80¢ yTr's P60°cel 999°11 8Y8°T 9Ly 060°11 61T°L S0s°s

£58°16 89%°16 - £69°v1 SLLOL LSE'E 9¢€’1 344 VTI'L ovg'ey £L9°V1

068°8Y TE9°LS - €¥9°01 686°9% £6S°L €16°1 #80°81 see’s 6LE'S $80°0

LzL'sEl 6S7°06 - (43423 LIL'SS PTEL 668°C ¥TEL 662°01 €L1°91 8PLT1

£YTYT LyETT - - LYETT - 6£1°01 - - - 80T°C1

SEV061 8SL°6LT - - 8SL°6LI - L8TTO1 - IL¥LL - -

061°001 L¥6°S9 82T 9TH'e £67°T9 87T €TLT 8T 133904 ELETY 88€p1

L8588 89€°8Y - - 89€°8Y LY - - £6TVE L8T8 14559

LO8€9T LSE'R91 - 6Ly 8L8°L91 P81 - - LS9'1T (47441 SO¥'T

0EvOLT L8691 - 6SS°L 8TV6T1 796°S £92°09 L6¢ 908°C9 - -

19L°10t TTS80€ - - 7T5°80¢ 154 YA €L 6L8°T6T - -

00Z°T1€ 008°€61 - - 008°¢61 - - - 008°¢61 - -

16+°891 008°691 - - 008°691 - - - 008°691 - -

0v8°95T LETPET - - LETVET 6¢1°t L9L8 70L°1 629°0TT - -

188°LSE] 8T8 ED‘1 - - 878VE0°1 0v0°s1 €50°1S SLLE 096'%96 - -

LEL'SS 62TV - - 67T 0€LT (969°L) 00T S66°671 - -

LIT'EEE 01€'sTe - - 01€'s2e - 01€°5zT - - - -

£99°60€ S15°8¢€T - 1£9°C8 ¥88°6S1 P6T11 ILY*Y £99°1¢€ 85EYS 6L6°SE 611°81

PrS86E°T §  8LISSS'T § 1LY § TrL'sey $§ S96°SSO°T $§ SOL'8TT $ OVOVOL  § L8FSLT 0§ TELIS9  § OKZLIY  § 91°8IE  §

619°CST LT8TIT 6v £2€°0S SSPTIT 12L%C S10°LT 1LY'8T 8¥7°99 oci'ey 088°CE

659°001 6LL°6C1 ¥ £96°4T T6LY01 £99°11 17t°8 I YANA! £98°T€ 06€°1T Tig91

9¢€€*pEL S96°trl LT 00§°LT 8EVCIT 8¥8°Cl 8676 8S5°ST T0Z°9¢ ¥95°€T 896°L1

0£6°016°T § LO9'610°T § ILE § 9s6'sec  $ 08TETYT § €LY6LT § 988°%6TI  § SEELIT 0§ 61¥9IS  § 9916 $ 100°1sT §
2101, Te10], Suisierpung  [eDULH pUE SAJIAIRS dSIL suonewdQ uonednpy  SAOULIRJUOD  SuOnEdIqng SENIATIOY
7102 €107 Juswndeueiy weidoig 1504 Sunoguo)  pue sSuUnESy £p100g digsioquay

AR

SIIAIRS WeIdo1d

(2107 103 s1e30) dAnRIRdWOD YHIM)
€107 ‘1€ YAIINADAA AAANH IVIX AHL 404

SASNALXH TVNOLLONNA 40 A TNAAHDS
SHTANTONT AAVLI'TIAN NVOIRRIANY A0 ALAIDOS

sasuadxs oL
SNOJUR[[RISTIA
(s 210N uoneweido(y
(01 pue 1 $2JON]) SISUQDI] pue saxe]
$99] jUEq pue pIes ypaly
[ewuad - soueInSy|
asuadxa pue sarjddns 20130
asuadxe mnduio)
samnn
SouBULIUIRW pue sieday
suen uonowoxd Jo 1500
Spiemy
K10A119p pue o8esod
Y0 pue
SUOISSFIIOD SWISHIDAPY
Sunuud pue uononpoig
PARIL
asuadxe Suneswr YO
Suneys onuoAdy
818502 jqIyxy
Jensia-opny
Sunere)
[eIual sanIjIor]
:asuadxo SunealA
51804 01 san([
§90] [BUOISSAJOIJ

[eloigng
spjouaq 2ako[dwn Y0
(9 910N) USRI
asuadxe xey [j01hed
sogem pue seLB[eS



